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ZIVXVSY[IPMNOIV�

7EQIRZEXXMRK�ZER�HI�FIRSHMKHI�MRWXIPPMRKIR�ZSSV�HI�GSRJMKYVEXMI�ZER�Y[�I�QEMPWSJX[EVI�ST�
FEWMW�ZER�SRW�ZSSVFIIPH�

9WIVREQI���I\IQTPI����
4EWW[SVH����LIX�TEW[SSVH�KIKIZIR�ST�Y[�EGGSYRX�I\IQTPI����
)�QEMPEHVIW��KYKYW�HYTSRX$I\IQTPI�FI
)�QEMPTVSXSGSP���-1%4��434���-1%47�SY�434�7
+IFVYMO�FIZIMPMKHI�ZIVFMRHMRK��770�807
���NE
-ROSQIRHI�QEMPWIVZIV���QE\MQYWGSRJIWWSV�EPP�EPP�SVK
9MXKEERHI�QEMPWIVZIV���WXERHEEVH�HI�7184�WIVZIV�ZER�Y[�MRXIVRIXTVSZMHIV

(I�YMXKEERHI�QEMPWIVZIV�OER�SSO�QE\MQYWGSRJIWWSV�EPP�EPP�SVK�^MNR��HI�KIRIVMIOI�REEQ�ZER�
HI�QEMPWIVZIV��,IX�MW�LIIP�FIPERKVMNO�SQ�HI�TSSVX�7184�XI�KIFVYMOIR�QIX�40%-28)<8�



EYXLIRXMGEXMI��,IX�MW�HYW�RSHMK�SQ�HI�STXMI�SQ�770�807�SJ�FIZIMPMKHI�ZIVFMRHMRK�XI�
KIFVYMOIR�ST��RII��XI�^IXXIR�

(I� FIZIMPMKHI�7184�TSSVX�MW�WXERHEEVH�TSSVX������,IX�KIFVYMO�ZER�HMI�TSSVX�MW�
RSSH^EOIPMNO�EERKI^MIR�ZIVWGLMPPIRHI�MRXIVRIXTVSZMHIVW�HI�TSSVX�����WXERHEEVH�7184�TSSVX
�
FPSOOIVIR�REEV�ERHIVI�7184�WIVZIVW�HER�HMI�ER�LIR^IPJ��(EX�TVSFPIIQ�MW�ZSSVEP�FIOIRH�QIX�
HI�7O]RIX�TVSZMHIV��,IX�KIFVYMO�ZER�HMI�FIZIMPMKHI�TSSVX�IR�ZER�770�KEVERHIIVX�HEX�Y[�
TEW[SSVH�ST�IIR�ZIVXVSY[IPMNOI�QERMIV�VIMWX�XMNHIRW�HI�GSRRIGXMI�XYWWIR�Y�IR�LIX�RIX[IVO�ZER�
EPP�EPP�

:EOERXMIFIVMGLXIR�SJ�EJ[I^MKLIMHWFIVMGLXIR
%PW�IIR�ZER�Y[�QIHI[IVOIVW�ST�ZEOERXMI�ZIVXVIOX��^SY�LIX�OYRRIR�RYXXMK�^MNR�SQ�IIVR�
TIVWSSRPMNO�ZEOERXMIFIVMGLX�MR�XI�WXIPPIR�HMI�EYXSQEXMWGL�REEV�HI�GSVVIWTSRHIRXIR�[SVHX�
ZIVWXYYVH�

3Q�IIR�ZEOERXMIFIVMGLX�MR�XI�WXIPPIR�OPMOX�Y�PMROW�ST��)HMXIV�PI�GSQTXI��MR�LIX�WEQIRZEXXIRH�
QIRY�ZER�HI��'SQTXIW��

/PMO�HEEVRE�ST��%GXMSRW��IR�LIX�WGLIVQ�ZIVWGLMNRX�HMI�Y�XSIPEEX�SQ�ZEOERXMIFIVMGLXIR��SJ�
EJ[I^MKLIMHWFIVMGLXIR
�MR�XI�ZSIVIR��)IR�STXMI�QEEOX�LIX�QSKIPMNO�SQ�IIR�RMIY[I�FSSHWGLET�
MR�XI�WXIPPIR�SJ�IIR�ZSVMKI�XI�ZIV[MNHIVIR�

)IRW�Y[�ZEOERXMIFIVMGLX�STKIWPEER�MW�OYRX�Y�HI�LSSJHMRK�ZER�Y[�FIVMGLX�VIKIPIR�HSSV�
STRMIY[�ST�%GXMSRW�XI�OPMOOIR��(I�EJ[I^MKLIMHWFSSHWGLET�[SVHX�STRMIY[�^MGLXFEEV�QIX�EPW�
IIVWXI�PMNR��7YFNIGX��3R�ZEGEXMSR�QIWWEKIW���3Q�HI�LSSJHMRK�ZER�Y[�ZEOERXMIFIVMGLX�XI�
[MN^MKIR�OYRX�Y�LIX�HIIP�RE�HI�HYFFIPITYRX�[MN^MKIR�



(IJMRMXMIJ�ZIV[MNHIVIR�ZER�IIR�I�QEMPEGGSYRX
,IX�ZIV[MNHIVIR�ZER�IIR�EGGSYRX�KIFIYVX�MR�HI^IPJHI�WIGXMI��%GXMSRW���HSSV�ST�LIX�QIRY�
� 7YTTVMQIV�GI�GSQTXI���(ER�OSQX�IV�IIR�GSRJMVQEXMIFSSHWGLET��%XXIRXMSR��WM�ZSYW�
WYTTVMQI^�MGM�YR�GSQTXI��GIPE�MQTPMUYI�UYI�XSYXIW�PIW�FSwXIW�IX�WSYW�FSwXIW�HY�G|Xq�HY�
WIVZIYV�-1%4�434��WIVSRX�IJJEGqIW�IX�GIPE�EZIG�XSYX�PIYV�GSRXIRY���,IX�MW�RMIX�QSKIPMNO�
SQ�ST�HI^I�EGXMI�XIVYK�XI�OSQIR��HYW�Y�QSIX�IGLX�^IOIV�^MNR�ZER�HEX�Y�HMX�[MP�

%PPIW�STZERKIR��'EXGL�EPP

(I�JYRGXMI��8SYX�VqGYTqVIV��MR�HI�WIGXMI��%GXMSRW��MW�IROIP�FIWGLMOFEEV�ZSSV�qqR�ZER�Y[�
EGGSYRXW��)IR�GEXGL�EPP�EGGSYRX�MW�IIR�I�QEMPEHVIW�[EEV�EPPI�TSWX�ZSSV�Y[�HSQIMR�XSIOSQX�
[EEV�KIIR�EGGSYRX��EPMEW�SJ�ERHIV�HSSVWXYYVQIGLERMWQI�ZSSV�FIWXEEX�

;MN�VEHIR�EJ�SQ�HMI�JYRGXMI�XI�KIFVYMOIR�EERKI^MIR�MR�VIEPMXIMX�HI^I�FSSHWGLETTIR�QIIWXEP�
WTEQ�^MNR��IR�IIR�GEXGL�EPP�EHVIW�[SVHX�WRIP�IIR�ZIVZIPIRH�GEXGL�WTEQ�EHVIW�

(SSVWXYVIR��ZERYMX�IIR�FIWXEERH�I�QEMPEHVIW

/PMO�MR�HI�WIGXMI��%GXMSRW��ST��6IHMVIGXMSRW���Y�OYRX�HER�SSO�RSK�IIR��SJ�QIIVHIVI
�
FIWXIQQMRKWEHVIW�WIR
�HIJMRMtVIR�ZSSV�IIR�FIWXEERHI�I�QEMPEGGSYRX��,IX�FIWXIQQMRKWEHVIW�
OER�IIR�I\XIVR�EHVIW�^MNR�SJ�IIR�PSOEEP�EHVIW�SJ�IIR�ERHIVI�PSOEPI�KIFVYMOIVWREEQ�

)IR�STXMI�PEEX�XSI�XI�OMI^IR�SJ�Y�[MPX�IIR�OSTMI�ZER�HI�HSSVKIWXYYVHI�FSSHWGLETTIR�FI[EVIR��
(MX�PEEX�XSI�SQ�VIHMVIGXMSRW���HSSVWXYVMRKIR�
�ZSSV�OSVXI�HYYV�XI�QEOIR�SJ�SQ�IIR�I�
QEMPEHVIW�XMNHIPMNO�XI�KIFVYMOIR�ZSSV�ZIVWGLMPPIRHI�KIFVYMOIVW��)IRW�HI�VIHMVIGXMSR�SRRSHMK�
[SVHX�ZSPWXEEX�LIX�HMI�XI�ZIV[MNHIVIR�SQ�HI�I�QEMPEGGSYRX�XI�VIGYTIVIVIR�^SRHIV�TVSFPIQIR�



)IR�EPMEW�HSQIMRREEQ�MR�KIFVYMO�WXIPPIR

;EX�MW�IIR�EPMEW�HSQIMRREEQ#�)IR�EPMEW�HSQIMRREEQ�MW�IIR�I\XVE�HSQIMRREEQ�HMI�
XIKIPMNOIVXMNH�QIX�Y[�LSSJHHSQIMRREEQ�[IVOX�ZSSV�Y[�I�QEMP�EGSYRXW��,IX�MW�HYW�IIR�
W]RSRMIQ�HSQIMRREEQ�HMI�OER�KIFVYMOX�[SVHIR�ZSSV�Y[�I�QEMPEGGSYRXW��&MNZSSVFIIPH��Y[�
LSSJHHSQIMRREEQ�MW�ZSSVFIIPH�FI��QEEV�Y�FI^MX�SSO�ZSSVFIIPH�GSQ�IR�ZSSVFIIPH�SVK��9�
[IRWX�HEX�EPPI�HSQIMRREQIR�ST�IIR�MR[MWWIPFEVI�QERMIV�WEQIR[IVOIR��(I�EGGSYRX�
KYKYW$ZSSVFIIPH�FI�^EP�HYW�MHIRXMIO�^MNR�EER�KYKYW$ZSSVFIIPH�GSQ�IR�KYKYW$ZSSVFIIPH�
SVK��(I^I�HVMI�HSQIMRREQIR�ZIV[MN^IR�HYW�REEV�HI^IPJHI�KIFVYMOIVWEGGSYRX�ZSSVFIIPH�����

3Q�IIR�SJ�QIIVHIVI�EPMEW�HSQIMRREQIR�ZSSV�Y[�I�QEMPEGGSYRX�MR�XI�WXIPPIR��OYRX�Y�IIR�I�
QEMP�WXYVIR�REEV�WYTTSVX$EPP�EPP�SVK��;I�^YPPIR�HER�Y[�HSQIMRREEQ�XSIZSIKIR�EER�HI�
FILIIVHIV��(MI�EPMEW�^EP�SR^MGLXFEEV�FPMNZIR�MR�Y[�HIIP�ZER�HI�FILIIVHIV��(I�IRMKI�
HSQIMRREEQ�HMI�HEEV�^EP�KIXSSRH�[SVHIR�^EP�HI�WXERHEEVHHSQIMRREEQ�^MNR��^SEPW�FZ��LMIV�
ZSSVFIIPH�FI�

:IVLYMW�ZER�HI�SYHI�I�QEMPWIVZIV�REEV�HI�
RMIY[I

%PW�Y�QMKVIIVX�ZER�HI�SYHI�I�QEMPWIVZIV�ZER�EPP�EPP�REEV�HI�RMIY[I��OYRX�Y�ZEREJ�HEX�Y�HI�
XSIKERKWGSHIW�ZER�HI�I�QEMPFILIIVHIV�LIFX�KIOVIKIR�HI�MRWXVYGXMIW�ZSPKIR�HMI�LSKIV�MR�HI^I�
LERHPIMHMRK�WXEER�SQ�RMIY[I�I�QEMPEGGSYRXW�IR�EPMEWWIR�XSI�XI�ZSIKIR�EER�HI�RMIY[I�
QEMPWIVZIV�

)IR�PMNWX�ZER�FIWXEERHI�I�QEMPEHVIWWIR�ST�HI�SYHI�WIVZIV�OER�ZIVOVIKIR�[SVHIR�HSSV�IIR�
QEMP�XI�WXYVIR�REEV�WYTTSVX$EPP�EPP�SVK��(MI�PMNWX�^EP�ZIVQMNHIR�HEX�Y�IZIRXYIIP�FIWXEERHI�I�
QEMPEGGSYRXW�ZIVKIIX�ST�HI�RMIY[I�WIVZIV�



)IRW�Y�LIX�MRWXIPPIR�ZER�Y[�FIWXEERHI�I�QEMPEGGSYRXW�IR�IZIRXYIIP�FMNOSQIRHI�EGGSYRXW�
EJKI[IVOX�LIFX��WXYYVX�Y�IIR�QEMPXNI�REEV�WYTTSVX$EPP�EPP�SVK�^SHEX�[MN�OYRRIR�LIX�
QEMPZIVOIIV�REEV�HI�SYHI�QEMPWIVZIV�SQWGLEOIPIR�REEV�HI�RMIY[I��:EREJ�HEX�QSQIRX�^EP�Y[�
QEMP�ST�HI�RMIY[I�WIVZIV�[IVOIR�

%ERKI^MIR�HI^I�[MN^MKMRK�IIR�MRXIVZIRXMI�ZER�SR^I�OERX�ST�LIX�(27�^SRIFIWXERH�ZIVIMWX�
ZSSV�Y[�HSQIMRREEQ��OER�HI�SZIVWGLEOIPMRK�IIR�^IOIVI�XMNH�HYVIR�HSSV�HI�GEGLI�ZER�SR^I�
REQIWIVZIV��(EX�MW�RMIX�IVK��IR�HMI�GEGLI�ZIVPSSTX�MR�HI�YVIR�HMI�ZSPKIR��:EREJ�HEX�HMI�GEGLI�
ZIVPSTIR�MW�^EP�Y[�QEMPGPMIRX�EYXSQEXMWGL�QIX�HI�RMIY[I�WIVZIV�ZIVFMRHMRK�QEOIR�

2Y�QSIXIR�EPPIIR�RSK�QEEV�HI�RMIY[I�KIFVYMOIVWREQIR�IR�TEW[SSVHIR�HMI�Y�EERKIQEEOX�
LIFX�REEV�Y[�I�QEMPKIFVYMOIVW�KIWXYYVH�[SVHIR��,IX��MW�^IIV�FIPERKVMNO�HEX�Y[�I�QEMPGPMIRXW�
QIX�HI�RMIY[I�ZIVFMRHMRKWMRWXIPPMRKIR�KIGSRJMKYVIIVH�[SHIR��;I�LIFFIR�KIQIVOX�HEX�HI�
KIFVYMOIVWREQIR�ST�HI�RMIY[I�WIVZIV�IIR�ERHIVI�PSKMGE�ZSPKIR�HER�ST�HI�SYHI�WIVZIV��(YW�IV�
^EP�QMRWXIRW�LIX�ZIPH��YWIVREQI��ZER�Y[�QEMPGPMIRX�QSIXIR�KI[MN^MKH�[SVHIR�

,IX�OER�WSQW�LERHMK�^MNR�SQ�HI�TEW[SSVHIR�XI�ZIVERHIVIR�YMX�ZSSV^MGLXMKLIMH��-R�HEX�KIZEP�
QSIX�SSO�LIX�TEW[SSVH�MR�LIX�ZIPH��TEWW[SVH��MR�Y[�I�QEMPWSJX[EVI�ZIVERHIVH�[SVHIR��(I�
LSWXREQIW�ZER�MROSQIRHI�IR�YMXKEERHI�TSWX�^MNR�^SRHIV�X[MNJIP�HI^IPJHI�EPW�HMI�ZER�Y[�SYHI�
GSRJMKYVEXMI��MQET�Y[HSQIMR�FI�SJ�TST�Y[HSQIMR�FI��;I�VEHIR�SSO�EER�SQ�XSGL�HI�
-1%4��SJ�434��TSSVX�ZER�Y[�MROSQIRHI�TSWX�REEV�HI�FIZIMPMKHI�TSSVX�XI�WXYVIR��HYW�
� FIZIMPMKHI�WIVZIV�ZIVFMRHMRK�KIFVYMOIR��KIFVYMOIR�MR�Y[�QEMPWSJX[EVI��:SSV�HI�
YMXKEERHI�TSWX�OYRX�Y�HI�FIWXEERHI�MRWXIPPMRKIR�FPMNZIR�KIFVYMOIR�

%PW�Y�Y[�I�QEMPEGGSYRXW�RSK�[IRWX�XI�FIREHIVIR�ST�HI�SYHI�WIVZIV��OYRX�Y�HEX�RSK�HSIR�
KIHYVIRHI�IIR�^IOIVI�XMNH�HSSV�Y�QIX�Y[�QEMPWSJX[EVI�ST�HI�SYHI�QEMPWIVZIV�XI�ZIVFMRHIR��HI�
LSWXREQI�ZER�HI�SYHI�WIVZIV�MW�MQET�EPP�EPP�SVK��9MXIMRHIPMNO�^YPX�Y�XSGL�QSIXIR�Y[�SYHI�
QEMPEGGSYRXW�GSRJMKYVIVIR�MR�Y[�I�QEMPWSJX[VI�QIX�HI�KIRIVMIOI�LSWXREEQ�ZER�HI�SYHI�
WIVZIV��MQET�EPP�EPP�SVK
��)IR�IIRZSYHMKIVI�QERMIV�SQ�ZIVFMRHMRK�XI�QEOIR�QIX�HI�SYHI�
QEMPWIVZIV�FIWXEEX�IVMR�REEV�HI�[IFQEMP�XI�KEER�ST�LIX�EHVIW��LXXTW���X[MK�EPP�EPP�SVK��OMIW�
� (IJEYPX�WIVZIV��IR�KIIJ�Y[� SYHI�YWIVREQI�IR�TEW[SSVH�MR�MR�HI�VIWTIGXMIZIPMNOI�ZIPHIR�

9�[SVHX�HER�ZIVFSRHIR�QIX�Y[�SYHI�QEMPFS\��,IX�ZSPWXEEX�SQ�QERYIIP�IZIRXYIPI�
FSSHWGLETTIR�HMI�Y�MR�Y[�RMIY[I�QEMPFS\�[MPX�SRXZERKIR�HSSV�XI�WXYVIR��+IFVYMO�EPW�



FIWXIQQIPMRK�KI[SSR�Y[�QEMPEHVIW��HI�SYHI�WIVZIV�^EP�HI�FSSHWGLETTIR�REEV�HI�RMIY[I�
WIVZIV�WXYVIR��%PW�Y�Y[�SYHI�QEMPFS\�QIX�LIX�434��TVSXSGSP�LIFX�KIFVYMOX�^EP�^I�
LSSKWX[EEVWGLMNRPMNO�FMNRE�PIIK�^MNR�

)IR�IIRZSYHMK�SQ^IXXIR�ZER�Y[�I�QEMPEGGSYRX�ZER�HI�SYHI�WIVZIV�REEV�HI�RMIY[I�MW�RMIX�
QSKIPMNO�HSSVHEX�LIX�MRXIVRI�STWPEKJSVQEEX�ZER�HI�QEMPFS\IR�WXIVO�ZIVERHIVH�MW��

+IPMIZI�SRW�IIR�QEMPXNI�XI�WXYVIR�EPW�Y[�SZIV^IXXMRK�ZSPPIHMK�EJKI[IVOX�MW��ST�HMI�QERMIV�
OYRRIR�[MN�ZIVHIV�KEER�QIX�LIX�ZIV[MNHIVIR�ZER�Y[�SYHI�EGSYRXW�ST�HI�SYHI�WIVZIV��%PW�[I�
RMIX�FMRRIR�IIR�VIHIPMNOI�XMNH�ERX[SSVH�OVMNKIR�ZER�Y[�OERX��^YPPIR�[I�ZIVHIVKEER�HSSV�^IPJ�
Y[�SYHI�QEMPFS\IR�XI�ZIV[MNHIVIR�

'SRJMKYVEXMI�ZER�HI�EPP�EPP�[IFQEMP
(I�[IFQEMP�ZER�LIX�EPP�EPP�RIX[IVO�FIZMRHX�^MGL�ST�LIX�EHVIW�LXXTW���X[MK�EPP�EPP�SVK����%PW�Y�
ST�LIX�EERQIPHMRKWWGLIVQ�OSQX��OMIWX�Y�MR�LIX�ZIPH��7IVZIV��ZSSV��2I[�WIVZIV��
QE\MQYWGSRJIWWSV���+IIJ�HEEVRE�Y[�KIFVYMOIVWREEQ�IR�TEW[SSVH�MR�ZSSV�HI�QEMP�ST�HI�
RMIY[I�WIVZIV�

GJH�����8FCNBJM�BBONFMEJOHTTDIFSN�IUUQT���UXJH�BMM�BMM�PSH�

%PW�Y�LIX�I\EGXI�EHVIW�ZER�HI�[IFQEMP�RMIX�OIRX��ZSPWXEEX�LIX�XI�KEER�REEV�HI�WMXI�ZER�EPP�EPP�
ST�LXXT���[[[�EPP�EPP�SVK��IR�Y�ZMRHX�HEEV�IIR�PMRO�REEV�HI�[IFQEMP�ST�HI�LSSJHTEKMRE�

%PW�Y�HI�[IFQEMP�ZSSV�HI�IIVWXI�OIIV�SJ�RE�IIR�SZIV^IXXMRK�KIFVYMOX��QSIX�^I�MRKIWXIPH�
[SVHIR��3Q�HEX�XI�HSIR��OPMO�ST�LIX�QIRY�ZERFSZIR�?4VIJIVIRGIWA��HER�OSQX�Y�MR�HI�
GSRJMKYVEXMIWIGXMI�ZER�HI�[IFQEMP��/MIW�HEEVRE�?1EMPA�SJ�?1IWWEKIVMIA�



-R�LIX�GSRJMKYVEXMIQIRY�?1IWWEKIVMIA�QSIXIR���ZIPHIR�KIGSRJMKYVIIVH�[SVHIR��LIX�ZIPH�
:SXVI�RSQ��IR�LIX�ZIPH�(I� ���-R�LIX�ZIPH�:SXVI�RSQ��KIIJX�Y�Y[�ZSSVREEQ�IR�JEQMPMIREEQ�
MR��-R�LIX�ZIPH�(I� �SJ�*VSQ��KIIJX�Y�LIX�KIPHMK�I�QEMPEHVIW�ZER�Y[�I�QEMPEGGSYRX�MR��-R�SRW�
ZSSVFIIPH�MW�LIX�EHVIW�KYKYW�HYTSRX$I\IQTPI�FI�

-R�LIX�QIRY�?+qRqVEPA�ZER�?4VqJqVIRGIWA�OER�Y�HI�XEEP�ZER�[IFQEMP�OMI^IR�

%RXM�WTEQ�IR�ERXM�ZMVYW

-R�XIKIRWXIPPMRK�XSX�HI�SYHI�QEMPWIVZIV�ZER�EPP�EPP�FIWGLMOX�HI�RMIY[I�WIVZIV�
�QE\MQYWGSRJIWWSV�EPP�EPP�SVK
�SZIV�IIR�ZMVYW��IR�WTEQJMPXIV�

(I�JMPXIVWSJX[EVI�LIIX�%QEZMWH�RI[��LIX�MW�ZIVFSRHIR�QIX�7TEQEWWEWWMR�IR�'PEQ�%RXM�
:MVYW�IR�EER�HI�QEMPWIVZIV�4SWXJM\�



(MX�QSHYPEMV�IR�IZSPYXMIJ�W]WXIIQ�PEEX�XSI�SQ�EYXSRSSQ�YT�XS�HEXI�XI�FPMNZIR�HSSV�LIX�
HS[RPSEHIR�ZER�RMIY[I�ZMVYWHIJMRMXMIW�SJ�LIX�EERPIVIR�ZER�WTEQ��TSMRXW��

5IF�4QBNBTTBTTJO�TZTUFN�JT�TPGUXBSF�GPS�BOBMZ[JOH�FNBJM�NFTTBHFT
�EFUFSNJOJOH�IPX�
MJLFMZ�UIFZ�BSF�UP�CF�TQBN
�BOE�SFQPSUJOH�JUT�DPODMVTJPOT��*U�JT�B�SVMF�CBTFE�TZTUFN�UIBU�
DPNQBSFT�EJGGFSFOU�QBSUT�PG�FNBJM�NFTTBHFT�XJUI�B�MBSHF�TFU�PG�SVMFT��&BDI�SVMF�BEET�PS�
SFNPWFT�QPJOUT�GSPN�B�NFTTBHFhT�TQBN�TDPSF��"�NFTTBHF�XJUI�B�IJHI�FOPVHI�TDPSF�JT�
SFQPSUFE�UP�CF�TQBN�

;MN�KIZIR�HI^IPJHI�KEVERXMI�SZIV�LIX�W]WXIIQ�EPW�HI�QEOIVW�IVZER��REQIPMNO�KIIR�IROIPI��
-RXIVRIX�I�QEMP�MW�REQIPMNO�QEEV�qqR�IROIPI�QERMIV�ZSSV�ZMVYWWIR�SQ�Y[�W]WXIIQ�FMRRIR�XI�
OSQIR��ERHIVI�QSKIPMNOLIHIR�FIWXEER�SSO��FMNZSSVFIIPH�HSSV�HS[RPSEHW�ZER�Y[�FVS[WIV�

���:IMPMKLIMHWEERFIZIPMRKIR

;IIW�ZSSVEP�ZSSV^MGLXMK�EPW�Y�^MGL�EERQIPHX�ST�HI�MRXIVJEGI�ZSSV�FILIIV�ZER�Y[�QEMPFS\IR��
(I^I�MRXIVJEGI�PEEX�Y�XSI�EPPI�EWTIGXIR�ZER�Y[�FIVMGLXIR�XI�FILIVIR��%PW�IIR�SRFIZSIKH�
TIVWSSR�XSIKERK�OVMNKX�OER�HEX�^IIV�SREERKIREEQ�^MNR�ZSSV�Y�IR�Y[�GSPPIKE�W��9�HSIX�IV�KSIH�
EER�HI�ZSPKIRHI�EHZMI^IR�ST�XI�ZSPKIR�

v %PW�Y�HI�FILIIVHIV�KIFVYMOX�ST�IIR�GSQTYXIV�HMI�RMIX�HMI�ZER�Y�MW��^SVK�IV�HER�ZSSV�
HEX�Y�Y[�PSKMR��KIFVYMOIVWREEQ�IR�TEW[SSVH
�RMIX�FI[EEVX�MR�HI�FVS[WIV��%PW�Y�HEX�
TIV�SRKIPYO�[IP�KIHEER�LIFX��KE�REEV�HI�TEW[SSVHFILIIVHIV�ZER�HMI�FVS[WIV�IR�
ZIV[MNHIV�^I�
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